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12% jump in number of available rental properties leads to
slowest annual rate of increase since 2014

e Overhang of last year's buy-to-let surge leads to more choice for tenants and slower annual rate of

increase inrents:

o Number of available rental properties on Rightmove up 12% compared to the same period last

year

o Annual asking rent growth of 1.8% is the lowest since Q4 2014, and less than half the annual
growth of 3.9% recorded a year agoin Q1 2016
e Uplift in available properties means it is taking 10% longer for letting agents to secure suitable tenants

than this time last year, and almost 20% longer in London

NATIONAL AVERAGE ASKING RENT (EXCLUDING GREATER LONDON)

Quarter Avg. asking rent per month Quarterly change Annual change
Q12017 £768 -0.4% 1.8%
Q42016 £771 -1.1% 3.0%
Quarter Avg. asking rent per month Quarterly change Annual change
Q12017 £1,937 1.5% -4.2%
Q42016 £1,908 -3.9% -4.4%

More property options for tenants has led to a slower pace of rental growth so farin 2017. For the first time since
2014 asking rents outside London fell in the first quarter of the year, down by 0.4% on the previous quarter. This
has led toamodest annualincrease of 1.8%, the lowest rate since Q4 2014 and less than half of the annual growth

of 3.9% recorded a year ago.

New rental properties coming to market have been increasing since the rush of buy-to-let purchases ahead of
the additional stamp duty that came in last April. The result is a 12% increase in available properties for tenants
to choose from compared to the first quarter last year, meaning that letting agents need to work harder to

secure suitable tenants for their landlords’ properties, to ensure any void periods are limited.

The time it takes to let a property has been calculated based on agents who have marked properties as let agreed
on Rightmove. Nationally, it's taking 10% longer on average to secure tenants than the same period last year.

The time has increased in all regions except Wales, which has sped up by 5%.

Copyright © 2017, Rightmove plc. Released Friday 7th April.| Page 1 of 6 P
For media enquiries and interviews please contact the Rightmove press office: rl htm ove
T|0207087 0605 M| 07894 255295 or E | amy.funston@rightmove.co.uk



The Rightmove Rental Trends Tracker

In London, asking rents rose 1.5% compared to last quarter, but annually the price fell by 4.2%. Rental prices
have been falling over the past year in London as stock has been increasing, so it's not a surprise that it is the
most affected region for the length of time to secure a tenant, with properties now taking 20% longer to let than

this time last year.

Rightmove's Head of Lettings Sam Mitchell comments: “The supply boost following last year's buy-to-let frenzy in
the first few months of the year has continued through to 2017, introducing more competition in the market for
letting agents trying to secure suitable tenants for their landlords’ properties. This extra choice for tenants in many
areas has inevitably led to properties taking longer to let than this time last year. However, agents are still reporting
that well-priced properties in popular areas are letting quickly. The new tax changes that started to phase in from this
month may also lead to some landlord’s selling off properties and the extra stamp duty on buy-to-lets may deter
some landlords from expanding their portfolios, so now seems to be the right time for tenants who want to have more
choice tolook around. Agents’properties need to stand out even more than before, so carefully considering how your
property is presented is really important. Now might be the right time to encourage landlords to give the place a lick

of paint or some new furniture to give them the edge to help secure the right tenant.”
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Regional trends

- Increase from previous quarter . Decrease from previous quarter No change

Avg. pri 017
Avg. price Q42016

£560pcm

Avg. price Q12016 €538 pcm

YORKS. & HUMBER
Avg. price Q1 2017 £584 pem
Avg. price Q1 2017 Avg. price Q4 2016 £598 pcm
Avg. price Q42016

£645 pcm
£635pcm
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Avg. price Q12016 £572pem

Avg. price Q12017 £607 pcm
Avg. price Q42016 £605 pcm

Avg. price Q12016 £597 pcm

AST OF ENGLAND
Avg. price Q12017 £895 pcm

Avg. price Q4 2016

£907 pcm

WEST MIDLANDS

Avg. price Q12017 £666 pcm
Avg. price Q4 2016 £664 pcm

Avg.priceQ12016  £885pcm

Avg. price Q12016 €651 pcm

GTR. LONDON
Avg. price Q1 2017 €1,937 pcm
Avg. price Q4 2016 £1,908 pcm

Avg. price Q12016 £€2,021 pcm
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SOUTH WEST
Avg. price Q12017 €776 pcm Avg.price Q12017  £1,047 pcm
Avg.price Q42016 €777 pem Avg.price Q42016 £1,058 pcm

Avg. price Q12016 £764pcm Avg.priceQ12016  £1,034 pcm
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Top five highest growth areas outside Greater London

Avg. asking rent Avg. asking rent
per month (2 bed) per month (2 bed)
Q12016 Q12017

Annual
change

Top five most in-demand areas outside Greater London

Avg. asking rent per month
(2 bed) - Q12017

£838
£541
£994
£677
£948

Top five highest growth areas in Greater London
Avg. askingrent per month  Avg. asking rent per month  Annual

(2bed)-Q1 2016 (2 bed)-Q12017 change

£2,011
£1,323
£2,114

£1,423 5.7%
£1,452 5.3%

Top five most in-demand areas in Greater London

Avg. asking rent per month
(2 bed) - Q12017

£1,113
£1,086
£1,314
£1,276
£1,189
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Editors’ notes

Rightmove's Rental Trends Tracker is compiled from the asking rents of properties coming onto the market on
Rightmove.co.uk. Rather than being a survey of opinions it is produced from factual data of actual asking prices of
rental properties currently on the market. Rightmove's Rental Trends Tracker measures prices at the very
beginning of the rental process.

Rightmove measured 354,930 asking rents. The properties were advertised on Rightmove.co.uk by agents in Q1
2017. This month 15,496 properties have been excluded due to being anomalies. All short lets have been removed.

For all areas lower than region the asking prices and % growth are for two bed properties.
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